Appendix A

GREEN PACKET BERHAD (534942-H)
(Incorporated in Malayska)

CONDENSED CONSOLIDATED STATEMENTS GF COMPREHENSIVE INCOME FOR THE FIMANCIAL PERIOD ENDED 31 DECEMBER 2015.
{The figuras have not been audifed)

Individual Quarter Cumaulative Quarter
3 Months Period Ended 18 Menths Cumulative
311272015 31/12/2014 vnnms 317122014
RM 209 RM 000 RM ‘000 RDM 'NG

Revenue 99,862 NFA 517,719 N/A
Cperating expenses
-Brepreciation, impairment & amertisation (2,224) NA (12409) N/A
-Other operating costs {100,594) NA {504,837) NA
Other income 351 WA 153,326 N/A
(Loss) Profit fom nperations {3,000 NiA 153,799 WA
Share of net loss of associate {31,654) N/A (135,740} NA
Finance costs (3,612) WA (i7,914) NiA
{Loss)f Profit before tax {38,283) WA 20,145 NiA
Income tax expense 9,545 NiA 5,619 NIA
(Loss)/ Profit from: continuing aperations {28,718) N/A 25,764 N/A
Discantinued operatian
Loss after laxation frem

-Discontinued operation - N/A (52,116) N/A
{Loss) for the period (28,738) N/A {26,352) WA
Foreiga currency translation differences for

foreign opertions 4,613 NiA 4,210 WA
Total other camprchensive expense for the peried 4,611 NIA 4,210 N/A
Tetal camprehensive (Less) for the perlod {24,127) NA (22,142) NiA
(Lass) attsibutable to:
Ownets of the Company {28,732) NiA (2,966) N/A
Mon-conirolling inferests ()] Nia {23,385) N/A
{Lass) for the Perfod (28,738 NiA {26,352) A
Total comprehensive (Loss) Profil altributable to:
Qwners of the Company (24,121} NIA 1,244 N/A
Non-controlling interests (4] NFA (23,386) N/A
Total comprehensive (Loss) for the period (24,127) N/A (22,142) -
Baste {loss) eaming per ordinaty share (sen): {4.2) NiA 0.4) A

The condensed consolidated statements of compreliensive income should be read in conjunction with the audited financial statements for (he period ended 30 Iune 2014,

*Note; No comparison is provided due to the change i financia] year end to 31 December 2015, The rationale for the aforesaid change of financial year is to facililate
thie Greup's annual financial audit by virtue of its sipnificant stake in Packet One Networks {Malaysia) $dn Bhd with its financial year ending 31 December.




GREEN PACKET BERHAD ( 534942-H )
{Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION AS AT 31 DECEMBER 2015

Asat Asat
31/12/2015 30/6/2014
(CGnaudited) (Audited)
RM 000 RM '000
ASSETS
Investment in associate 80,232 -
Property, plant and equipment 3,583 3,715
Other long term investments 37,592 135
Goodwill on acquisition 5,799 5,799
Development costs 11,855 14,219
Intangible - Intetlectual property 1,891 3,894
Total non-current assets 140,952 27,762
Inventories 13,734 3,211
Trade receivahles 75,314 52,688
Other receivables, deposits and prepayments 27,989 23,204
Deposits with licensed banks 12,606 3,68%
Cash and bank balanecs 59,070 36,093
Amount owing by associate 25,464 -
Assets of disposal group classified as held for sale - 760,700
T'otal current 2ssets 214,177 879,577
TOTAL ASSETS 355,129 907,339
EQUITY
Share capital 138,089 138,082
Reserves {72,686) (115,324)
Total equity attributable to owners of the Company 65,403 22,758
Non-controlling interests (972) (£,269)
Total equity 64,431 21,489
LIABILITIES
Long term borrowings 200,3E6 -
Hire purchase and finance lease liabilities 70 113
Deferred tax liahilities 1,709 2,595
Total non-current Liabilities 202,095 2,708
Trade payables 35,860 22,050
Other payables and acciuals 48,977 46,817
Short term borrowings - 654
Hire purchase and finance lease liabilities - 51
Amount owing to associate 2,197 -
Provisions 1,569 - 20458
Liabilities of disposal group classified as held for sale - 793,112
Total current Nabilities 88,603 883,142
TOTAL LIABILITIES 290,698 885,850
TOTAL EQUITY AND LIABILYTIES 355,129 907,339
Net asset per share attributable to ordinary equity holders
of the parent (sen} 9 3

The condensed consolidated statements of finaacial position should be read in conjunction with the audited
financial statements for the period ended 30 June 2014,
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GREEN PACKET-BERHAD {534942-H)
(Incorporated in Mataysia)

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2015

Financial period ended

3171272015 30/6/2014
RM'00 RM'000

(Unandited) (Audited)
CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (Loss) before taxation
-continuing eperations 29,972 2,255
-discontinued operaiion (52,116) (204,238)
Adjustments for non cash items;-
Amortisation of development cost 8,824 7,289
Amortisation of intelizctual property 2,003 2,771
Amortisatios of modem - 33,496
Bad debts written off - 152
Depreciatien of plant and eguipment 1,700 135,342
Development cost written off’ - 6,648
Impainment of goadwill - 346
Share based payment under BSOS 795 369
Gazia on dilution of subsidiaries (152,529) -
Share of Loss of associate 115,740 93,641
Other non-cash items - 0
Operating pmﬁif(luss}befom-working capital changes (45,609) 78,071
Changes in working capital
Decrease/(hicrease) in assets o {65,742) (51,635)
{Decrease)/Increase in Habifities - - 16,866 97,219
Cash from operating activities : (94,485} 123,655
Finance costs 13,534 {83,390)
Tax paid {18,889) (2,230)
Net cash from-operafingactivities (99,840) 38,035
CASH FLOW HORINVESEING ACTIVITIGS
Investment in financialinstrument issued by asscciates (37,435) -
Development expepdifure incumred (6,462) (6,496)
Interest received. \ - 2,778
Proceeds from disposal of subsidiary i {14,475) -
Preceeds from digposal of plant and equipment - 50,696
Proceeds from disposal of assets held for sale - -
Purchese of plant and eguipment (6,593) (25,296)
Fixed deposit pledged with-leensed bank - (8,776)
Net cash for investing activities {64,985) 12,906
CASH FLOW FOR FINANCING ACTIVITIES
Tssuance of Exchangeable MTNsto non-controlling interest 186,782 -
Issuance of Preferencs Share to non-controiling interest by subsidiary - 47
Proceeds from issuance-of ordinary shares 1 1
Net drawdown/{repayment) of bank borrowings (289) {63,960)
Repeayment o Lire purchase/flease obligations (43) 513
Net cash for financing activities 186,461 (63,399)
Net increase/ (decrease) in cash and cash equivalenis 21,636 (12,458)
Poreign exchange translation differences 5,784 1,735
CASH AND CASH BQUIVALENTS AT BEGINNING OF THE FINANCIAL PERIOD 44,256 54,979
CASH AND CASH EQUIVALENTS AT END OF THE FINANCIAL PERIOD 71,676 44,256
Cash and cash equivalents at the end of the financial period comprise the following:
Continuing Operations
Cash and bank balances 59,070 36,083
Fixed deposit with licensed bank 12,666 3,681
Discontinued Operation
Cash and bank balances - 4,482

74,676 44,256

The condensed consalidated statement of cash flows shauld be read in conjnuction with the andited financial statemeats for the financiai period ended
30 June 2014,




GREEN PACKET BERHAD ( 534942-H)
(Incerporated in Malaysia)}

NOTES TO THE FINANCIAL STATEMENTS FOR THE FINANCIAL PEREOD ENDED 31 DECEMBER 2015

A Explanatory Notes Pursuant to Malaysizo Financial Reporting Standard (*MFRS") 134 Interim Financial Reparting

Al Rasis of preparatian

The interim financial report has been prepared in accordance with Malaysian Financial Reporting Standards (“MFRS™) 134 "Iutesim Financial Reporting" issned by the
Malaysian Accounting Standards Board ("MASB") and Paragraph 9.22 and Appendix 9B of Chapler 9 Part K of the Maix Listing Requicement of Bursa Malaysia Securliics
Berbad ("BMSB"). The interim: financial report should be read in conjunction with the audited financial staterncnts of the Group for the financiat perod ended 30 Tune 2014,

The Company has adopled and complied with MFRS | - fizst time adoption of Malaysian Finanolal Reporting Slandards.
A2 Changes iz accounting policics

The significant accounting policies and methods of computation adepled for the interim financial statements are consistent with those of the audited financial statements for
the financial period caded 30 June 2014 except for the new standards, d to publish dards and inferpretations that are mandatory for the Group's financial year
beginning on or after 1 July 2014 as set out below:

a) Amendments to MFRS 119: Defined Benelit Plans — Employes Contributions (effclive fom | July 2014)

by Annual Improvements to MFRSs 2010 ~ 2012 Cycle (effective from | July 2084)

¢) Annual Emprovements to MFRSs 2811 — 2013 Cycle (effective from 1 July 2014)

The following MFRS have been issued by the MASB and ars effactive for anmanl period commencing on or after 1 April 2015, and have yet to be adopted by the Group:

a)  Amendments to MFRS 10 and MFRS 128 (2011): Sale or Contribution of Assets belween an investor and its Associate or Joint Venlure (efective from | January
3016)

b} Amendments ta MFRS 11: Accounling for Acquisitions of interests in Joint Operations {effective fron: [ January 2016)

¢} Amendments to MFRS 10, MFRS12 and MFRS 128 (2011): Investment Butitics - Applying the Consolidation Exception {effective from 1 January 2026)

dy  Amendments to MFRS 105 : P tation, of Financial 3 - Disch Initiative (effective from | January 2016}

¢)  Amendments to MFRS 116 and MFRS 138: Clarification of Acceptalils Methods of Depreeiation and Amortisation (eftective from 1 January 2016)

0 Amcndments to MPRS 116 and MERS 141: Agriculture - Bearer Mants {effective from I January 2016)

g)  Amendments to MFRS 127 (201 1): Equity Method in Separate Financial Statements {effective fom 1 January 2016)

h}  Annuai Improvements to MFRSs 2012 - 2014 Cycle (effective from | Tapuary 2016)

i) MFRS 15: Revenue fiom Contracts with Cuslomers (offective from 1 January 2018}

i} MRS 9 Financial Instrument- Classification and measurement of financial assats and financie! liabilitics (s@%etive from 1 Janvary 2018}

A3 Auditors’ report on preceding annuat finzncial statements

The auditor’s report on the financial statements for the financial period endzd 20 Juns 2014 was not subjeet to any qualification,
Ad  Scasonal ar eyelical of operations

The Group's aperations were not materially affected by any seasonal and cyclical factors.
A5 Unusual iteras

There were no unusual items affecting assets, liabilities, equity, aet income or cash flows of the Group doring the current financial quarter under review.
A6 Material changes in eséimates

There were no material changes in estimates of amounts reported in prior inancial years, which may have a materfal effeet in the current financial period under revicy.

A7 Changes in debts or equity securlifes

There were no issuances, cancellatious, repurchases, resals and repayments of debt and equity securities during the period ended 31 Dec 2015, cxeept the following:

The mzovement of the Emplayees' Share Option Scheme ("the Scheme!) for the period under review is as foflows :

Wumber of options over ardinary shares of RM0,20 each al exercise price of

RM 0.60
RM 4.22 each RM 1.57 each RM 0.80 2ach RM 1.10 each each RM C,56 cach RM0.30 each RM 0.26 each
{'000) {000 (1006) {1000y ('000%} {'006) {000y (aDe)
Balance as at [ July 2014 4,178 3,103 4,008 4,536 4,365 5817 6,946 -
Granted during the year - - - - - - 1,974
Caneellation duting, the year (900) {748} (593) {621) (345) {90 {1,003) (90)
Exercise during the year - - - - - - (38) -
di t
Oatstanding 25 3,278 2,355 3A15 3915 4,320 4,014 5,905 1,884

31 December 20i5

The Scheme is cxpidng or 8 Aupust 2014,
A8 Dividends Payment

There were ro dividends paid or proposed diring the current financial period snder review.




A9 Loss after taxation from diseountinued aperation

The Group has significantly dituted its equity interest in its Broadband business, complated In S prember 2014,
An anaylsis of the resulls of the discontinued operation is as follaws:-
The Group
30-Sep-14
RM'000
Revenue 61,616
Cost of Goods Sald (i5,295)
Gross Profit 46,321
Other Income 235
46,556
Operating Expenses (78,360)
Finance cost 20312}
Loss hefore taxatien (52,t16)
Income tax expense -
Loss after taxation from discontinued operation (32,116}

ARD Segmental infarmation

Segmental information is provided based on geographicat segment by customers' location and na cemparison is pravided due to the change in financiat period ended 10 31

Dec 20135, as follows:~

Results far the financiat year {period ended 31 Dec 2015)

Revenye
Software and Devices
LCommunication Services

Broadband Services (Discontinued Operations)

Results
Software and Devices
Communication Services

Finance cosls
Financa incowe

Dikutien of interest in subsidizcy
Share of st loss of assaciate
Income tax expense

Loss after tax for discontinued cperation

Profit after taxation

Nor-controlling intcrests

Profit after taxation & Non-contolling interests

Malaysia Cverseas Group
RiM'C00 BM°000 Rhs'003

20,778 181,598 202,353

£,152 314,215 315,357
41,930 495,756 37,720
61616 - 41,616
83,546 495,790 579,336

{14,603) 5,750 (2,853)
7 13,070 13,137
(14,336) 18,820 4,284
(27914
1,196
{12434)
152,529
{115,740)
5619
B84
(52,116}
(22,142}
23,386
1,244

*Nole: includes z cne-fime gain on dilution of subsidiery interest from 55.0% to 31,1% contributed RM152.5 million o the resnls.

All Valuation of property, plant and equipment

Property, plant 2nd equipment are siated at cost less

Al iaterial events subsequent €q the end of the quarter

Joss.

Oz 1| February 2016, investment in an associate, Packet One Networks (Malaysia} Sdn Bhd wes difuted fiom 31.5% o 18.9% after completion of the conversion of
Canvertible Unsecured Medium Term Notes of the associate company and net debt adfustment o Mobikom Sen. Bhd. in accordance to the terms of the Iwvestraeat

Agrezment dated 27 March 2014

A13 Changes in the compasition of the Graup

There were no changes in the composition of the Group during the current finaneial period ended 31 Frec 2015,

Al4 Contingent assets and changes In contingent llabilities

Ths Group does not have any contingent assels at the date of this annevmeement and thers were no changes in ¢entiogent Liabifities since the fast annual balance sheet date,

Al1S Capltal commitments
Flant & equipment
Approved and contracted for:
Approved and not contracted for:

Alé Significant related party transactions

RM'O0G

8l

——

The Directors of GPB are of the opinion that there ste 0o refnted party ransactions which would have maierial impact on the financial position and the business of the Group

during the current financial period under review.




B Expianatory Notes Pursuant 10 Appendix 9B of the Listing Requirements of Bursa Securities

Bl Review of the perforeance of the Graup

Tatal revenue, EBITDA and lass afier tax of the Group stands at approximately RM99.9 million, RM3.99 milfion and (RM24,1 milfion) respectively for the current financial
quarler cnded at 31 Dee 2015 ("4(15™). Loss after tax Includes (RM31.7 millicn} share of nct loss of associate.

Revenue contribution comprises the following:-

3 months pesied ended

3i-Dec-15 31-Dec-14 % Change
RM million R million
Software and Devices 39.28 NiA DA
Communication Scrvices 60.58 A NA
99.86 NIA N/A

» Software and Devices busingss registered 7.7% lower revenue in the current quarter compared to year on year basts even with higher sales volune due to lower average
selling price on devices.

« The Communicalion Services business recorded a higher revenue of RM68.6 million which represent 2 9.8% growlh in the current quarter as compare to the previous
year on year mainly contributed by weaker Ringgit.

EITDA comprises the following:-

3 menths period exded
31-Dec-13 31-Dec-14 % Change
RM mitfion RM million

Saftware and Bevices 2.23 N/A /A
Cemmunication Services L.76 N/A N/A
3.99 NIA N/A

EBTTDA ol RM3.99 million was higher year on year basis mainly due ta forzign exchange gain acerued.

Profit/ {(Loss) after tax comprises the following:-

3 months period ended
31-Dee-15 31-Dee-14 % Change
RM million M militon
Software and Devices * 563 N/A N/A
Communication Scrvices 191 N/A NiA
Share of lass of associate (31.68) NIA N/A
(24.12) N/A N/A

*lncluding interest cost of RM3,51 million in relation to the Exchangeables Medium Term Notes drawdowsr.

B

2

Malterial changes in the quarterly results compared to the results of ehe preceding quarter

Overzll rovenue for cuzren! quarter was 26.9% higher compared to quarter on quarter bass, contributed by both the operating businesses. The Group reglsiercd lower net
losses in the current quarter mainly from foreipn exchange gain and reversal of tax proviston.

Curcent Year  Immediate
Quarter Preceding

9
ADecls  30Sepls P IRE
RM milfion RM million
Revenve 99.86 872 26.9%
Lass before tax {33.6%) {28.82) -§6.8%
Loss after tax {24.12) {(29.18) iLl%

B3 Business prospects

The Software & Dovices business in LTE devices were performing well in the current quarter within the ASEAN mackets afler phasing cut of its existing Wimax devices. 1t
will continue to expand on its LTE product offering with strakegic partners in the ASEAN region and to develop new LTE products for other regions.

As for the Communication Scrvices business, growth will be expected Gron: the Middle East regior. It will facus on improving ils gross margin on existing market in Asia,

84 Variance of actusl profit from forecast profit

Not applicable as no forceast was published,

=
@

Inconie tax expense
Financial
31 Dec 2015
RM900

Cutrent {ax expense 619y



D& Status of corporate praposals and utiisation of proceeds

B

~

B3

BY

The status of Corporate Proposals announced but ot completed:

)

b)

<)

Cn 3 Septersber 2007, the Company had entered into an Option Agreement for tiie purchase of 1 fislly-paid rion-assessable share of common stock in TWICS Tne.
("IWICS") for each share of Series D Preferred Stock purchased fov a purchase price of 22.4 US cents for each share. IWICS is a company incorporated in the United
States of America, which is invalved in the development and lcansing of its patented Opportunity Driven Multipte Access technology which is wiiised in part for the
development of the Company's S0Nmetro sotation for the roflout of intemnet broadband services.

On 27 March 2014, Green Pecket Berhad ("the Company™) has entered into a canditional i 1 I Agreement”) with Mobikom Sdn Bhd
(“Mobikom™), & wholly-owned subsidiary of Telekom Malaysia Bethad (“TMB™), SK Telecem Co. Lid. (“SK'T™), Packet One Sdn Bhd {"POSB"), & wholly-gwned
subsidiory of the Compiny, TMB and Packet One Netwarks {(Melaysiz) Sdn Bhd {"PON"), & 55%-owned subsidiary of POSB, for the subscrption by Mobikom of new
ordinary shares of RM1.00 each in PON ("PON Share(sy”} {“Subscription Share(s)") for a tolal subscription consideration of RM350.0 million (“Subsoription
Consideration”). The subscription price per PON Share and the aciual number of PON Shares to be subscribed by Mabikom wifl be determined in accordance with the
terms of the Investment Agreement (“Mobikom Subscription™). The multiple proposals that are not complcted are as siated below:—

{1} Proposed Jssuance by the Company of up fo RM210.0 million of nominal value of cight (8)-year Redeemable Bxchangeable Bonds false kuown as Exchangeable

Mediu Term Notes) fo TMB (or if TMB elecis to Mobikorz) in trauches; and
(I Preposed subscription by POSB and/or s affiliates of up to RM247.5 million of nominal value of elght (8)-year Convertibls Unsecured Bonds to be issued by PON

in tranches, after the completion of the proposed dilution.
({To bs collectively referred fo as the “Proposals™

As af 31 December 2015, the Company has issued the tanche A, B asd C of the Exchangeable Medium Term Notes issuance comprising R 186,782,377 of nominal
value of the Exchangenble Medium Term Nofes to Mobikom. The proceeds mised wers utilised in the following manner:-

RM 000
- Setilement of the judgment obtained by Intel Capital Corporation under Kuala Lumpur High Court snif 22NCC-506-07/2013 79,327
- Setilement of the proposed acquisition by POSB of an apgregale of 450,000 PON shares from the minority shareholders of PON 30,006
- Subscription of Tranche 18 of Converitlielinsecured Medium Term Note of PON 37455
~ Working capitat and genereal corporate purposes 40,000

LT

On 15 September 2015, POSB has subseribed for AM37,455,000.00 of nemina? value of eight (8) year Convedibie Unseeured Medium Temm Notes which were alfoted
on the same day. The subscription was financed using the proceeds raised by GPB from issuancs of Tranche B of the Exchangeable Mediura Term Notes.

Group tarrowings and debt securitles

Asal 3[ Dec 2013, (olal borrowings of the Group are as follows:

RM 000
Tofal borrowines:
Unsecured:
~ Exchangeable Medium Term Notes 200316
Secnred:
- Hire prrchases crediiors, which are desominated in Rinpgit Malaysta. 0
200,336
RM 000
Mon-ciureat portion:
- Hire purchase and finance lease liabilities, repayment more than 1 year 46
- Borrowings repayable afier five years 206,316
Curent portion;

- Hire purchase and finance lease labitities, repayment within one year 24
200,386

Materlal Hfigations

There were ne materizl litigations involving the Group as at the ale of this announceraent.

Dividends

No dividend has been declared or recommended in respect of the current financial period nnder raview.



B Realised and unrcalised losses disclosure

The Group's realised and unrealised accummlated losses disclosure ars as follows:

Asal As at
jl.1z2.2015 31.12.2014
RM'T00 RM'O00

Total accurnulated losses of the Company and subsidiaries:

- Realised accurmulated losses (499,731) N/A
- Unrealised retained prefits 3,026 A
Tofal share of accumulated fosses frem associales:

- Realised (L15,746) -
= Unrealised - -
Conselidation adjustments 114,115 NIA
Total Group sccumulated fosses (494,336} M/A

BEl Farnings per share

a) Basic EFS
Brsic EPS is calculated by dividing the net loss for the period by the weighted average mumber of ordinary shares in issus during the period.

3 wonths period ended 18 menths period ended
31.12.2015 3i.12.2014 31122015 31.12.2014
Profit/ {Less) atiributable o ordinary equity holders of the Company (28,732) N/A (2,566) N/A
Weighted average numbers of ardinary shares in issue of RM0.20 690,409 NIA 690,409 N/A
Nasic caming/ {loss) per share (sen} {4y N/A (D NiA

b) Diuted EPS

The dituted foss per share for the eurrent and previous financlal period was not preseated as there is an anti-dilutive effect srising from the assumed convarsion of
Employees' Share Option Scheme.

B12 Loss for the Period

18 months period ended
3012.2015  31.12.2014*
RM'G00 RAM008
Loss far the pevfodfyear Is areived at afcer charping (Continuing operation):
Amortisation of ;
- development cost 8,826 NA
- intefiectual property 2,003 NiA
Depreciation of plant and equipment 1.700 NfA
Development costs written: off ] N/A
Finance costs 172,914 N{A
Share based payment under ES0S 795 N/A
4210 N/A

Foreign exchange gain

and after crediting :

Gain on dilution of swbsidiarics 152,529 N/A
*Nate: No comparison is provided due to the change in financial year end to 3 December 2015,

B13 Comparative Figure

Theze were no comparative figures for his quarter ended 31 December 2815 fellowing the Company's change of financial year end from 30 Juns o 31 December. Eaclosed
herewith the quarterly financial results for the period ended 31 Diecember 2014 marked as "Appendix A" for your reference.

BI4 Chasnge of financial year end

On 26 January 20613, the Board #as approved to change the financial year end from 30 June 2015 1a 31 December 2015 and the next financial stalemenis shall b in & period
of 18 menths, from | July 2014 to 31 December 2915,

B15 Autherisation for Issue

The intzrim financizf statements were authorised or: 24 February 2016 for issue by the Board of Direclors.



